12I3EBFR | 2012103208 EHIN

AR AeE

BAIXINGTOUZI 5412z -maism (3

A ERCHIEDE T HR N BT AR R

ETTHKNRBARAFAE

ANERTTHE 2 QE3 4 EHE
H R RN R B2 —
QE3 SECKEFMN NI TN,
TR E AR SE e B ARG T
T

QE &2 S SE e R 521 T ik,
XA g, £ e
(e EEA T, MOEIBGE E R FRI5E 2010
8 HE 2 QE2, 8 2011 26 H
{5 QE2 SERY, S/ KA H R FETTHEEC T
7 10%, BT AR FHE,

FEFEEAE S QE3 25, AR
O SETCHEHF IR R, 9 H 20 H,
ANEMRZECEEM 7 DTS
50

TF—I B EG K, o
BEGINAE, ANl REgESE Bk, RS T
BT R R E S T R, 2
el eI ERee i vaya sy vl SO OIS M A
LR THIETHERAIR, “ 7ok 1l
5, S E— AL . AN ESET
HO O U2 i, SRR ik
23 o

HEfE—Eml s &8, I
NIRRT UALIPAE . —5F iPhone
A RN T BT A, — T THIfdA ]
MEERR AT R SETT 1 T T2
LA BRI e AR s 55— 51,
fA TS B G 55 25TV RT &,
PRI G TR 2R s X Y 27
HE

A E T LRZ G, ARM
ST RIS RIS, T H LA
BT 5 S eI A H iR 6.3426, 11
i QE3 HE BRI,

55— GINYAE S5 55 #7 i F 5 524
N, QE3 X FETTN (Hids Y FE T AR
R, 0 T ECA N R, AR
AR EES . MERTHE
MIERE, B ARMIZEN
AN, EX LIS
RS TRIE VS SR ElT

AL b RN E L, AR
M— AR ENES, LEREL
R, AXRPEAFNHEEERARD
ST R NIEES, (R e
b HEE, ARMNIETlES
9 FIRHFYILINRIL 0.6%.

XMIMNE BB G 4

0 28 o [ B RORTT < i H
M2 (L FETTI 22 MR, IX—A2 M
LR E TR RIS NS T
EANCEER C . FRE RAEE
[HRZETT,

KR8 ER N E

QE1 fll QE2MEHSF , KEE Wi
BB T 15%H0 27% 0 KSR
EASHIU—e Fike

- ANEEZE] QE3 SZNEI L
ERSRI T . QE3 MR wifEE
TSR IS, — RS
FTUEE, LSS ErmmE
s _ERRIEDR s ST N2 iE N
SRS HERIRATHESD, i HAR
I B SR R

RN ER X B B % o 474

—_NM_IWJLGM
fEe 1T _——

1990 4 12 H 19 H , IHF L
TR A A s B TR TR i _ESiE
TS, X e T
WLCREAISEE N —Z, £S5
CUF 20 8, HERE TS R ER T
A NN SEEHENEE fEH
JE I 20 SR RIS R AT S
HHEFHEPEN RS EL R,
Hr e ARy Bl
BRI ERIER, EAMEEZ

[l PR & 0 M QE3 BT 1730 22
To/mm) Ak, FEH B E—
FEPUR S 1795 E70/487] 0 K
HRGEE ST EERENER
R, QE3 TEN TR IB I Y,
S BSOS, 2P
HRIEOR, SImEiAR EEL5E
I EH AR S, I &
BRUGEE S 2 [ RGeS L IR H P
FAICE . I, A7 QE3 52N, fEHE 24
H— BRI RN £5 S R R ATl 2
FREL,

E5 QE1 ] QE2 fElL, H—"1
IR EE AR 2R A A —— R [, £
QE1 F QE2 #AA], R E I HAEATEDY
R e N QT N =S N )
MBI e, XESFETS
3 s = | ol == N =0 |
1,

K F AR M R, X
IR ES—EAEIR T . T
S . YRR IS lEE T
SRR, EI SRR D
“TEENESN EIIREDE , B aiE R
TN, " AEE T Mt 4
GRS /i k=S LY NGRE LA S

MNP EEEms, 5k

SRR —— RIS E S A
IKA\O

1E QE2 M FH—AHFH , WTI
JEGHNAS 5K T 5.3%; W SR HE A iR
IR, FETCEAR AT B RIS K
SN, EEREI G BT, B
N N IRz St iE S
A HY_EBKTIER o

H QE3 XFLEFFHY M ) E L Al
M RIRE . QE3 AMEZ 5, EPxR
ISR 2 Tk, 9 H 13 H2E
e TE=CHER QES #1F  (HIH M U
FTWR,9 H 17 HFFEM M5
R, A E PR T Rt Rk 6%, IS
ES[iANTi N =

R EELE IR R AE R
TEl. QE3 WAV NIEEMOEE
TESHIE AT E,
HE SRR SN

W R BRI TRER s
VIgsE 2k, (EAR BN SN
f& , FRESA TIE S AR R RIS E .

WO T A “ERE TR G
L7 (OMT), ZEHRE UK (QE3), HA
KRS B T LR MEAAECR,
KRG -, A B NI s

£ P 00 1B PS4 = 4 0 (Guido
Mantega)9 H 21 Hivt, HEEZYRE]
CUOAREH R, e =
EEAN QBN T IXAEAIAL S o “thAl]
KRR B, O 2 SEEAhE R
IR "SR,

FREES T 9 H TN EIEREE FF)E
T MSRATA TN 4 H 28 HEY
YR, HIHeNAIER R T8l
BERAELER o JE/IN 15, S TEERUR B R
WiRERIH I E N KBRS, XH
REEUTMKERUK, FEAZ @R
[ARFE TR, ESEFRE TR

lriEm

Ja LEE I.'JF?'.

SRE 1L3 e

R, BRI 2L
R EE IR EEA B 1

M EIHES SR, s
T R — L SRR A R
=, FEREBET R EE)
AL 2R iR, P AT ISR
LB TR, AR EE DT LA
IR RHCRORINS, AR AT S
—THRG,

FE—REHREE M 100 FEED;

1085 8,x2E:.
9 AR ERA
7.8%, XMk 4 Fi&
KW EK, AEERF
HREB I,

FLAE 20 KB, 3
E KR E 5 FF aa 1T
F=RENFENBUR
(QE3), B 2008 F&E
S 0B~ k4 F
BXELXE=Z®REL
WM R EREH
& Bh/N S BE 30 %
R T Hik,BREE
AFNEEEETL

HEEEXEF B
P, EEREF I A
BB, X—BHEk
EMEERsIE—R
HERSTE/ ENEhbak”

FEE2XE,

A" o NN, Xk
HRt, BREARTNDE, HURRAE
i TREEEBLEIVE R, EElgerin il
FIFEEEIN . IMEATETRK
ZAbHeEEIZ D,

SR E AT AR B &R
7, WEEEI SR B BEARBUR , Fh A
PRiE, PRRSESEAARE(R T I 4kEL s
FARIILEE, R AR AL
{SUEN S o R By /= S sl [T}

PRATIME LRI LBy, 67
TR T T AREER A %
FRAE”, BIARSUE I =R, I R e 3
R, (RR S SR EAREN
O, DS I S T E A
TESIE

iSRS 7N 2y 8 1B o Sere 2t i STl L
M QE3 SIABEERANF:HmAIA
&, S PRI/ R — LB
L REZE R L B ER N M

XL HIEE R 2 E S

TEEEASHT  ATAEEES TR
m 5
100 ETTHI =S hE R

FEBERVITEEEIL, BAW
L 400 {ZETTRIRA BIFCLFAIES,
KTk, Hrpiio ks
A, AL 100 Z0NEL EE
ST F s i

Zeif 1Rt P ESNEE Al

IO R AL, EDEE
100 ETTWLT A AT MBS 555,
ANVE TIX 100 Bz G NE 1T E
IRV SR, AP A S 63,100 ZE5T
M ANUIGE] 7 SEPSE B T, bRk
214 B —FER LS & 3RS T LR
EIEIINERET, RS 55
SRIY_EFE BRSO Ll P _Fik
J&,.B TR EEFE,B IR
2,

£ B WL Mg, N2
MADE IN CHINA, X 100 ZEJCM ZE
ER A REYNR TR, FERish

BRI o

£RE% 2. KRB mINnt& itk
SR IS TRIe, AT
7 B 100 2877, BRI 200 28
TCo (HUNA E RS AT W
BN BT AT T R R AT AR Y
mn, M EXETT TR R A
100 55T, I SETC T BEF I (4.
1971 11, B e fABUR SR 4%
35 Ero—wmml e M S, 32
TCES R AR BTN AR
TiEts b, ERleER AR mANTS
BLASETTHN
SESTIWIZICI=M=N AE SRR iEN
JFURLE 100 ZETClBELRIRY AR PE , 2L
TEHE 200 250417, XK
HIRRIT AL 100 S2TTEEE] 200 22
TT. Fellsth, 4£ 9 H 13 HZEE QE3
BRI, EPRE N Ao 35 A4~
R RIS 2.1%, 00T 1767 2550/4%
o maE T _FETL, EEKF 1786
PiG:Ax1 I3 it M= 15 & S S [=1L VA
AMUEeE s, Hfh st &R W,
JEUHESTE QE3 S bl o o ELAth
AEMRAIETHEZORE, B ST
NG LR U eE i GREZ N il
e, PEFEEEZIIARME
WYSEEE Gy, RIBZATRETE RIS A T
AT X2 B I R K
2RIk 3. JHE AR
BRI, OSBRI ARE I ST
AT 100 ZETTUNR AT A 6Y
A A E S R
FEF I AR TS R
TR EZ A 0.25%AVHERXE, &
FHX I DRERR] 2015 AR,
HEAE “TEArrE I o 2 it
RN SRR IR TR Y
—EEIN I B SE T S o855, XERHEI
TEHRF TR T FIE,
B HA = B E S 2 ik

o HUAIRAR AR

3.5%, HRIEIIE AR 3%, X
EE, MR ABSAME, BURCT RS T
NZFUIEL,  HR ] i AR L 25
L EEEHL 3%,

100 25T\ H EE 9 HR 17 i
B, 07 P ErmarEdtss . s
100 UG iR E RS =T | )
T E, ABA BT ol BEEL]
PRSPl

AERFLUFER QE3

SRR RE, QE3 2
WA TR FFI Tl QE” . X 320K
SRR O BRI X — B A 2
%o

QE3, e 7 —Fhgik, JEH
SEYIE SERYFHEREIGR, o2 R oy
FHRRERMBS) , X2 E IS
HIF= CE A el R HE G R S 0k f 7
R RIS IR R o

“IEHTIINEE B (L TR, SEDEE M
PV AR T T A E R L i, [EIi LA
LY K imimshiE, FEE
TR, AR S (25 R, (H7F
FREEFFRIITHGIE T, fERT
B RERAN S, X SEE T
R A RIRI S AR, "8 —
GIMESS A IR A T

P AT RIS LR F A
QE3 SHIMHLY, — 2B A&
TEHAR s 2 R IR AR A = 2
BRSNS ; DU EXN S
AR OIS FRIES MBSy N

TS LESRER A7 B AL S 22 PRER 35
ANFR S0 ST RIAY Al LAFES:
QE1.QE2 ZEFABURINA , B ] it
R ETRE IR 5 | A K HFEE 7
RIFETE

EHHX QE3 R HA KA
I, EERAN, SHEREE ZE
8, FERIEE RGN
2, XGRS TBR AR Rk
Hrl

(FECGFRIR) / FEW R&)

R LR ek BB

(UNEERNTT 1 FELM], _EIFfEE0n
FEANZE 1429 1, BO2HRERTS —
CTHUET o IR T LR A A T
1329%, (EH SIS ek,
£ 1992 4F 11 H 16 H, _FIEEH(NE

FTRBKEBE, MEERTHUY
T 3 ANHEER, _EUEEs Bk y
1100 £ 55, BRIEIK 284%, A, Firif
RIS RL T 4 K25, 1992
FERIAR— 5 R BT, R Bk
TR SR I R SRR R IG
T, REHERELIL 17 ANH 2 A TR 1994
F7H29H, BHEATE 333.92 11
BRI, (H I B 2
79%.

FZHBEMEY, DT RBER
K, 1994 8 71 H, #r—ieirlE
PSS, XA E R
IEZITIEE  (H-— 2 HINA, Bk
FEHORIE 2 1994 F 9 H 13 HINE:
(=R 1052.94 5, BRIEN 215% . BEIS

[T 7R HEIMER RN, HE
1996 2£ 1 H 19 H, FiFfesi s
512.83 SR AT, BRIE 51.3%, ik
SRR 16 NH 6

PN RHKRBE, 1996 T 1 H 19
H, FIFEEUA 500 £ FTTEED, 1997
F5 H 12 Hik 151017 15, AFEE
i), K2k 1000 55, FIEfS% E
WREAE 300%., B 1997 B N EFERTH
FHETIIAPER P, 1999 4F 5

FERBBEWBEB, 1999 ££45.19”
FrIEF g FER R — N H I B
18 FRERE 70%,1999 £ 6 H 30 H
T K 1756.18 15, FEE T
KMEENE, 1999 4512 H 27 H, FiE
FERIEHT 1341.05 551, BEIR 23.6%.

FEARBRBE, HTHEZN
FEPGTHAMREET IR, 7T 2001 £F 6
H 14 H, EiEfEE e 2245.43 150
[ SR e, ISR 114.4% , PN 25
AH. 2000 210 H 22 H, _BUERE

Pk 1515 15, NPy EZ H L BE
F 32.5%;2002 #£ 1 H 29 H, g
HUERZE 1339.2 1452004 9 H 13 H,
FIFFE B % 1259.43 5152005 £F 6
H 6 H, FIEEEEAY 1000 51, 521K
H998.23 i, 52001 6 H 14 HAY
2245 FiMEEL, RS 1247 53 ERIE
55.5%, I TEHCIAPY 2 A,
FELRB|IEH, 2005 T 6 H,
TEPERTHREEIEN T, E5H
T BER L BV F 2t i Al
P, 6 H 8 H, IR
T H 2002 LRI R A H kTS
M KRR H LS, RS
120 HUSEEE, PATHEERNES 317 14
7T, BTG IS . 2006 FFEREZIER
557, REgAmirE G B M
2005 4F 12 Fil, _EUEFEEIM 1079.20
Bk 2007 £ 10 H 16 HEY 6124.04
R PRIEEIE 513%, I 3 RN 4 4>
H B SRR 73%12007 510 H 16 H
MITHE R 6124 5280t 128 ag b

H A9 40 T2 2008 1T 10 H 28 H
QAR B ARAT 1665 K.

FIBRRMREB, 2008 F 10 H
28 HIY 1665 K1 E3HKE] 2009 4F 8 H 4
FIRY 3478 13, 5k 109%,2009 F 8 H
4 HfY 3478 115 2010 £ 7 H 2 HAY
2320 f51, BRI 33.3%.

FABRRMREE, 2010F 7 H 2
H 2320 52 E3kEI 2011 4211 H 11 H
FY 3187 5, _Fil 37.4%, 2011 T 11 H
11 HIY 3187 15580 2012 4.9 H 1 HIY
2047 £, ER0E 35.7%

M4 IS B2 T 35%,
EEARRATIE IR IR, AKX
FIET .

SEEE TSR, R
Bl o ST G 20 E R R R T
9 MEFE T o R T DAL R
[ EEIER DS T N LA
—IRAVE RS, AHERIRE T
WL T DR R R

(5 B (EIES) )



