o ¥ 3 IR cpecial Reports

2018 6 525 H 28— ‘ﬁ}%gleﬁ

R T =B

ENTREPRENEURS' DAILY

— R —+iE5E fEERES

AR B 1T , SFAR

B S A ]
L] L P

51 P EIBEREPEE

2010 4, FEHE T IE S T
B £ AR S H s AR,
DTSRRI T R E A R,
VRHF BB AR T Hp [ A “ AR Rl “BR
VR R B DA BRI, S5 — YRR
HAERT HRE R DT SRR A 2 I8
SRR IR . SRR E T L e
B! ARSI AR 1 s B ]
FEE P — T A R  IEA R, 2
PaTwA s SlER IS NILTES ¥ Ry

TR P ENERE, I I
FREN T L PE AH1

NI B R T DG ST
RHESE T 3000 248, AEANm 2R EN
WIS SRR 5 1500 £E7T, A5 fEAT SHI" T2
— TR AP T2, IV TR 2t
M S4B A P R 25
“YEETZAH” 51300 EET, A ENTEOITRIERS
T2, S IR A L2, TR R
B ALEANSE 25 A AR AR I A
K ZEEEL = RN A S Is ],
7 o AR T TR T A G T
MR B A T ERITEAE, B TERT 17 R
ERZEHA R TR AR SDRE R T R
SRR E S 2R

AR BRI R R B P I S TRk 2
S, ETFPUE, (GHRE T 2 EN 12
A BRI, PRI R A e —
IR o7k T IREEESS &, G T
AE LRSS T, 2E T H45
FIP PSS, il —— P R
MEFERBAT 242 AR

RIS oo

NPT ARG DT LIPS , SR . %
NALER I, A EETE I, IR 595, ST
2N ST “ERNEZ S, K E Ay
TR BT s S O i
SYE R ROE NEOE O TR sk,
WIS TRE 2 A), —A “FRD HE D,
AEEHICAR T RIS A R T B R
B . LSRN O, B
T T RERISRS S, W4, O Ty Rk
WO T GG IS VRS B B S
TERH 5000 255 BOR 2 E ZIARER
3000 244 AR T ME RS R BRI 1%
TR L, B HA I R B e
FwE IS A RS2 1A 5000 4377
FHIBEEHIT T 04 TS, FNE S
FRAETES A ARAA bR, 52T iSO
TR , XA PR SR

i SRR DAL A TR A 975

“

W A A S AR B S, B
W ——E LB A, HEE
BRI S ZHER, P E S
HIET, DWAErP E A I SRS A )

AL FE R AR EIE A
NARHI S, 5 IGARR, S5 =R L i iy
NT RIEFRYA RII—CIIE T Hrh E
KIS ERUE N

T, TERL T A LA S —
(LS

M 1904 RS, ATERTEMIB AL T 85—
PAERPE 2, By | sl A A s B it
Rz HH T 1t BO S 2 i
2K, A FERTPY A4

{72 RTE R VO Ll | = LR RS g - /2
BT EmES,

1915 £F,  [[IPHRYSE T
BB SRV ISTE S A, DL
SRIKTAEETF T ISR 5K A
WAV B T T 2R A

B3I, BRELAE M — SRR E IR
il

1915 £, [az By SR AR i gRA S, i
WHSE T SN ILPHBURHS T, JHEE
LNSENREERERGE, UNRTT
HMEE AR A E], RO E P
BBl

W, S MY P LA ER L
2L IUNS

1919 4, B A F UL 1S HE
(R, B rlE EP b g S 25— (7R
WA,

T, LT A E LRSS
AL,

T E R AE LIS, HIE T A
ZEEERIVI DA . BIRAERAE
Jg e s EEE AR =

=, GBEE,

W, AT R E S — RO
PR,

19235 H 4 H, JGEBURFWIAT 7
PR FEE—H5EE RERRIE). 1924 57,65
L NIHIHS S A R T A EE LY
B MR —— = SRR TR bR

W, GRS R o
HE— N 2R,

1932 4, EHER AT SURIC B S,
HENT B G, i et I Ees, i
WANEIN R ARLE S EIL 5 J37C, 13 R Rk
KT 95, 1L R TSR R L.

W, EFEE SRR AR
BN,

1933 £, J5 LI5S K2 T A AT, THG
T EEMEES IR RS G SRR AT
7%, GH T AFREH BRSNS —HRAE
QBB BB IRE ) & fEE NS R
2,

W, GINE T FRE S — AN
NI

PN, R LR, BEE L BTN
A PERLIS RIS o ORI 5 02
AT A,

W, EENLT HRE N A — A
ETNLGS, 1935, LIEE I
FENEASHA 6 5, Hrpiiigs thllitas 3 5%,
ST AN EREEIA 226 57, 234
I E e KT e

IEPALPEARARE R K B
A RETI AL, DA R
HIF= AR U R e e, B 24 PR ]
RS — K

DI ——HE ENEE—R . R
TEEE— i B — [ = R R R
—R EHIEE R ENE—, 50
T RS EA

AR P ER T AR
o8 2R SR 6000 FEESAVAIIZI
R, REEPEL A O E—X 2
AR AT NP R R TCIEIURRY, D
T8 RO RO E” AYESRERATS
LN, e A BT I3 A 1 o
EIEER.

TR, 2 P 8 2
ERY TZ 28l 2 ER S A i 2
Rz

—h RN
L U] TE L

RE Bk RIS ORI

FERTI = i T RO B A S
|5 e RGBT TR 2GR B 01 125 H T
FEREURFIZSE . IR RGO B e
RS T E AT L RUE AR, 2§
R ELSYIRREIR S EiA% 4.4 58, S
FANEN 4 52 % IEEWRNES &, LA
SRR = =, B TR s
&, EZIENEEN 0.04 55, HIHHEE
0.0064 T3, $H &, [ S ME A S 0.001
T8, WA 0.000043 Th, TAHEFRGHK

IR ERI AR, A
AR B, WE T RS A R
UFSES T, XSRS 0 —
HFE T REA R RALIE R
P g, I3 T T I S R
PR, BN 5 e ] PG Tl A (e R
0!

L, IR R M LT AR
HUHAEA T T, I A A e ORI,
X IR ST , MR EIZE SR EAL JLT
FERMA NN, CEHIH RO e

IMEEELLE B3 38O T AR
B, XA A T I A BT A
R T A ER 1, SR I
MM PANSS (=Sl 1 S SRaHi LSS TR AN

mEE”

SE RS T TS, 1500 SERA
TERS “ Y3 — 2 TREHOPS I £, RO 5
I EEEME, S MR T A,
BAYEANE T EARR A — PN EERE T
W87 L RS g b St 6, i
3k, TR LR W GUXER , 130
VR I MU s R A A R
S AR R T Sk, L
B AE SEHEEE MRS
1, K FA W Teik S 2 3R, 2
IR TN o IS A RS EI 22 (NS 1z 4= i
RIIEEZ—

EIE”

CIETHIYC4EIE”, B A TR ——IX 2
RIS, B — S ISR B2
PREE 2 FE ST NHUHRR, BON E=E
ERTHEERAZRZ

ARG AR R S T A -
T IBEPFT R RS <K RARGEIE , XIEF 5
THEERENE N EIRER 7S HY
BUEAEVIG  BRPG AR F ARER K2
PR A TR O30 o 33 BT A 4
IE"AYIMARIEE RS e A R IREEIER K

i

R I — X2
X IMINREIN BN P 950
TR B SRR < T BTSRRI A
MRS LA RIS s rb iy
TR 28I TS N AN RS
YRS W8 — PRk L EEHARI D RS
L

R 2 AR AR
FRRIHHZ T B R s A
F/INEANE SR ARCE R ISRy

ANGEBEA LR, Fozthn T BRI
AEIERYK, T TSR I A T 22
TR “ ML oy BRI 12 K i
A Y IsTE KR B Rl e VAHIE,

AZIRFIRZIL......

BT, BrLL i ER”, BN Ry,
FITEA I

;‘ﬁ;‘ﬁ“é”

RN EE T I e R —— 2
ERS AL fHEE, BZiE AL
AE , fhz i NSO, £ A sy Lt
AP R IR, O T AR AR
e

JRIACRIAR S5 IE , I < & 2ok
B Bk E s sl L EEEAE T LE T
SRR R RO TR R RIS , IXRRIRIE T 9
£718, I AS D, AT ERRIREY B
RAR" 2B , S ERRE,

R

IR FGERE”, I R — 2 1
M PERTHIGS CURIPHY, Bl SE
(EERAITERS AR, “LEAETIR” BUEHTE 5
POEARILE et SIS A

AR AR S5 BRI
R Z B8 537 R I DI SR
ST HYANER IR, XL R W MR
SHAFERA T AT , SO
B E Y, 5T R DGR 3
Tito

RENIEREGN I CRP Sy R/ el bt =y
I RS, BRI MINRIE SN
JREFHE IR, IE R X GAET, Liy
B AR Al B T2 e T R AHE
AR BT R I EE TR R o 109 AT
R SR HRE IR , 8 T I R = (Y
B, A I R ORI (SR Y
JATAE

R I ERE A 52 TR
SR A SR H B I SRR =R,
B E— N EE T AR ILAMA, 1t
M2 BTG bRt A SCAMAT Bt T i el
FE” IR LEFATERE U T
B R IR B

»

—Hh RN
RMmRN2L
IR REBEE BRAFEE

Y5 IR R B, R
PR R BRI o 2 BT A 9
BRESA” L2 N T RERS BRI L T % i)
NIRRT RRLR | XL BRI 35
EUEES IR R, DU R 22 Rl
LhE iR T I e R R 262

LKA, e I I B =2 i B
— PRI R

THERFEENEA, HAREF—F
BT I) R M iy, A T RS A
TERIZK SR A AL . il
A “ SR MR R IM B IE 2 RN Ay
TERAG “liE”  aig H7k.

ALERTK R R AL MR BRI TR
RIE Al F 2 [ S NI 2ER st
HUZETER S, BN S — e 7 A 7ErTTy
IKENERZR O T AMRAT D 5, 1Ry g PR 4
TF” T Fi R I R
JE, 51T FREL ARG HU B e

IXCRESEE A TRRATE BB AR
SERIAERT, SR B K AIEL LD, 5
AR T R A 2D S —
T

TS RIMZ RO LT PR EL R 3 1 b S 2R
5, U NI RB A L RSO K,
N T TE5E T, DRSS (Il
TG “fH A B “ISHE A E A " SEES, BRIt A
FEIRES AR IIFHK  ELRRGIRS , R 2 AN
PHEH R, A SLE AN T HIEH, A (A A
FEPERFIX TR = HK B T
“HHTE R A, B T A TR Al
I AR, A PERITY " R A
A W Z IS, BT S R
B, BRHE A T AEIE , 55 F SRt
R DO MR T AR, — FI A
il

FIE] 1934 FARBE bt 0I5 5 40
BT PER " INA R A VERT QI K
HRTERLZ 3 )— A SR & TR “FF
K Y AR AR S T
SIS, ATV PR FRoK TR
HIEHHE",

TR AN A R R BOBeRE
N AR E PRI S RS A
IKEHPXIY, R NEEIEREREIEEK

IR, AT T 800 SKIRAL , 52 v5 Yt s
/N, TR TR, K S e A
{EREFE IR, $e S AR R
B BRI K FIARIESRE , 2 TR G2
R, T )iy, TEFR N L, 15 EH
B, AT LA RO, B A A i) e
RS E B e i —— N RFR R b
LEEE IS FXFRRAR A /KB HHTI 15
7 A, AR I . X AR
— I ORISR, i T K S [H
b RZR

REREBET T ISR K S
TR RS GBI AR ER R EE
HETY, AT IR A A (R R R
HEN 53 SRR KRR /15 R B
RO 7K, R A (e A TR
NHEBRARTFSHEAE S, EX—E&
HUSCHEERIURN T, IS EF T A TERT 1
SH 3 5H S5 SHE, BLHFNHREE
800 KAy, HArtld 5 Stk

5 S 1991 FFEAERNIT fEF0H R
IS S AT Y, R 840m, HkiE
OB, IEFIH S, RS A 20
5 T B B NIEIFIIE5E %
HHIK PHEZ) 7.3-7.6, FEfFEtHR A
HENRRIE , IS 590, 7k chiEa R B B
CERE NS STe N I D OPN N AR S =]
UMD ARHE B . ELoiiasmast . Sk
V. EEE. ESsniziT EE R
1, 2SR T PR, 1E XL
TRIERIIIN, 285 TSN T SN “aliTEA
RV, — 2 T R R Y
HraE, FHFOT T SR IO R

AT 840 K1Y “HBHNEE", 1k
HABRIE AR ESINE, G271
9N HY R OVETRRCY , 1 97 B A5 15
DI TSR (E 27K s T ML AR

!

TR FESLE RIS IR, B A 2
A7 BN BB IR R KA ETE” |
“EERT, RAVERONE T AR LA

TR
—h— BN
R RN 2N
JRIR TR LBRE WIERT

TR AP R,
TIE S ——E R PR ARSI, R
AT AR A RS HH XU
ERE AR, E A TEZ IS, AMIAREL
FH =2 R P R L A SR O S
4l 8 5 F AR, TR T E E
TR R R, “E3E” FHEH
XUEE, “F=5” M AR T =1
IR, BT A R A R AL

S IR SRR =R
WRH MR, S B = S SN TE
WS SRS SR e, ST A, S
Sy ity g Al = N g D=y = M e =
ZIUFab , SR R T P E IR, AN e B Lk
PRI AE Y, FHER AT & L ; 2
RS S 4EA 22 B3 FO4EA4E 2 BS, 1)
AR e NIRSEAE 2T, FRDAS 5
R 2 E BT

IURAFS A AN« = PR A S SR
FHUR ST SESEARA RIS, HE
TNESE - EERT, EEER T AR
R EEREYE— IR, pEE =
HHPER, BB T AR T S iRy
J5, SRERS IS A XUk, R, &S
PR R IR L

LIPS AER AR AT, R
PRI, AL — HE RN EE X, 17
T TRTS A A 5 2 L A 2 3 —— BRI Y
R

- JEPTC S R T , AN AT
b ER SRS, RS LS AT,
Ti% e R T2 AR A A B T
BULATR . TR . PRIER S A R HT A
B, ST USRS S (S I B2
JBREE, ISR IRATE B 2 28 56 JE T
HIVERS, (EASA (R S R RIS R T 152
E RTINS, RS N
“EE— =T, ER” —HEE e
AT E

B 2 R BB HH AT R
TENERIH ], I PSR RS e 2 2R
NIRRT, BRI AR LT
GG REAE M BRI ELR RS H (e
FEE” o RIS T AR S R R R
TEERE , A RERRH AT AR B9 , 5L
PARRILIEEYN YN B R li ] IE [

FENT PR = =R X, 1 74
VRS . RS, IR AR E RIS
B NS R PO = B TR
TR, YRR ARG SZ R, N
TR AR P AT A L 2011 AR5
EHAVEH— N EIETE I g, 4
ESPlEIRE NP Eaeeaanrifssti SE = Sililin I

s uEEE = NGRS R = RS N ivall[N
e, TR EE AR NS
PEAMIE, 7 — K B, RiE R
b2 N L = R el b e S P
9y, DTSRRI &G 5 R R
BRI RERI =, =2 S B
B, EF S a1,

IDTEERE S NS E, MIFEHRIIRD
TEFEI S D TERRE R . 2 EHES T S
. mEENENEREZEENE 8
5, 9 JEHRIR A P S 4

EEFNGOEE T, R RRAR
R REHE L AT, SRR U, = AT A
SEUE, AT A H T T AR YRR
TR 1 5 0K 2 5 90TE 3
5 DTN 9 57, XS R R R _E LY
ZHI I SR Y E T BRI, =
BHEIHATE AR A S AR R R
Gl PTESERAH BN GRS, MiER
B3.B5S G &, BRI FEE—
TEREITHE N, BT R e
FEHENESEN 14.5%, THEESREE
e I

FHBCREAL R AR BRI 93 E SR
SEAR HIE BT, SO H I S B
PN RO R ENT 4, th2 s S EITT 0l
“PRSLAEM L B — MBS, Y
SPL T T ) B s s (-
A2 B B P “ A e “ (R B (L
Z ST

PRI, B T R R BT iR
T AN, RIS IRFIL R
TEARE (HEEIIZIE TR RIS EHARZ 2,

VIR E E Y S A SR AR 1
TERIERTE R . BRI A TR T I
e g AR IS DR BE AR, il
BRI AR S RN N

DA ELEIERI I , (R 4552
WAL, G LR AT E AR 22 5, 1k
TATEHID T SE, B2
B! (#54E)




